
                                                                                      

 

		August	12,	2025	
 
  To,  

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001	
BSE	Scrip	Code:	544029 

Listing & Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, “G” Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 
Symbol:	GANDHAR	

Dear Sir/Madam, 
	
Subject:	Report	of	Monitoring	Agency	for	the	quarter	ended	June	30,	2025. 
 
Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Regulation 41(4) of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, please 
find enclosed herewith Monitoring Agency Report issued in respect of the utilization of the proceeds 
of the Initial Public Offer (“IPO”) of the Company for the quarter ended June 30, 2025, by ICRA Limited, 
the Monitoring Agency. 
 
This report will also be hosted on the Company’s website viz. https://gandharoil.com/investor-
relations/statement-of-deviation-monitoring-agency-report/   
 
We request you to take the above on record. 
 
Thanking you, 

 
Yours faithfully, 
 
For Gandhar	Oil	Refinery	(India)	Ltd 
 

	
_________________	
Jayshree	Soni	
Compliance	Officer	and	Company	Secretary	
Mem.	No.:	FCS	6528	
 
Encl:	As	above	

 
  



�

����������	
���
�������

�
��
��������������������
���������� ������!�"�#��$$�
�%������� � ����&�'(#�#�)��)*)*+$$���	�&��,)((((��#((#���$)�,)(� � -������&������.������/!���&���0
1�.��������.
!�����%��2���3&�'(#�(+*),+�($(�4����������500�.�&��6,#$
�7�����!���%
���
�#)�
�����3��!���4
��
�	���������##$$$#�������&'(#�##��++*,()$6)#����89:;<=�����>������������8?@?98AB�����>���������;<CD8E9:;D<���FGHIJKJLJKM�NOPGQ�R�SGIKTJUKGV�
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